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7KH ,56 DOVR DUJXHG �DQG FRQWLQXHV WR DUJXH� WKDW LWV WLPH SHULRG IRU

FROOHFWLQJ 3DOPHU¶V WD[ GHEWV LV H[WHQGHG DQ DGGLWLRQDO VL[ PRQWKV �� WKDW
LV� LQ DGGLWLRQ WR WKH WLPH WKDW LW DOOHJHV WKDW WKH � ����D�����$��L� SHULRG
ZDV WROOHG GXULQJ WKH SHQGHQF\ RI 3DOPHU¶V &KDSWHU �� EDQNUXSWF\ ��
SXUVXDQW WR ,�5�&� � �����K����� %HFDXVH RXU KROGLQJ WKDW QRWKLQJ
RSHUDWHV WR WROO DXWRPDWLFDOO\ WKH � ����D�����$��L� ORRN�EDFN SHULRG
PHDQV WKDW WKH GHEWV DW LVVXH LQ WKLV FDVH DURVH PRUH WKDQ WKUHH \HDUV DQG
VL[ PRQWKV SULRU WR WKH UXQQLQJ RI WKH ORRN�EDFN SHULRG� ZH QHHG QRW
DGGUHVV WKH DSSOLFDWLRQ RI � �����K� WR WKH VSHFLILF IDFWV SUHVHQWHG KHUH�
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7LWOH �� 8�6�&� � ��� SUHVHUYHV WKH HTXLW\ SRZHUV RI D EDQNUXSWF\

FRXUW� 6HH 0RUJDQ Y� ,QWHUQDO 5HYHQXH 6HUY� �,Q UH 0RUJDQ�� ��� )��G
���� ��� ���WK &LU� ������ 6HFWLRQ ����D� SURYLGHV�

�D� 7KH FRXUW PD\ LVVXH DQ\ RUGHU� SURFHVV� RU MXGJPHQW WKDW
LV QHFHVVDU\ RU DSSURSULDWH WR FDUU\ RXW WKH SURYLVLRQV RI WKLV
WLWOH� 1R SURYLVLRQ RI WKLV WLWOH SURYLGLQJ IRU WKH UDLVLQJ RI DQ
LVVXH E\ D SDUW\ LQ LQWHUHVW VKDOO EH FRQVWUXHG WR SUHFOXGH WKH
FRXUW IURP� VXD VSRQWH� WDNLQJ DQ\ DFWLRQ RU PDNLQJ DQ\
GHWHUPLQDWLRQ QHFHVVDU\ RU DSSURSULDWH WR HQIRUFH RU LPSOHPHQW
FRXUW RUGHUV RU UXOHV� RU WR SUHYHQW DQ DEXVH RI SURFHVV�
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%RWK WKH ,56 DQG WKH %$3 UDLVH FRQFHUQV WKDW WKH DEVHQFH RI DQ

DXWRPDWLF WROOLQJ UXOH LQ � ����D�����$��L� FUHDWHV WKH SRVVLELOLW\ WKDW D
GHEWRU ZLOO PDQLSXODWH WKH EDQNUXSWF\ V\VWHP E\ ILUVW ILOLQJ D &KDSWHU ��
SHWLWLRQ WR LQYRNH WKH DXWRPDWLF VWD\ DJDLQVW FROOHFWLRQ RI KLV WD[ GHEWV�
VHH �� 8�6�&� � ���� DQG ODWHU ILOLQJ D &KDSWHU � SHWLWLRQ ZKHQ WKH WKUHH�
\HDU ORRN�EDFN SHULRG RI � ����D�����$��L� KDV SDVVHG� 6HH 3DOPHU� ���
%�5� DW ���� )LUVW� ZH QRWH WKDW WKLV DUJXPHQW LV RSHQ WR GHEDWH� 6HH LG�
DW ������ �6WRVEHUJ� -�� GLVVHQWLQJ�� 0RUH LPSRUWDQW� ZH GHFOLQH WR HQWHU

WKH GHEDWH EHFDXVH LW FRQFHUQV D PDWWHU RI SROLF\ WKDW ZH PD\ QRW UHDFK LQ

WKH DEVHQFH RI DQ DPELJXRXV VWDWXWH� 6HH .RHQLJ 6SRUWLQJ *RRGV� ���
)��G DW ���� /DXUDLQ� ��� )��G DW ���� :H IXUWKHU QRWH WKDW� DV WKH

EDQNUXSWF\ FRXUW KHOG� � ����D� DQG � ����D�����&� SURYLGH VXIILFLHQW

PHDQV IRU D EDQNUXSWF\ FRXUW WR DGGUHVV PDQLSXODWLRQ E\ D GHEWRU LQ D

JLYHQ FDVH�
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